
JAMES CLARKSON 
ACTLNG REGIONAL DIRECTOR 
Attorney for Plaintiff 
SECURlTIES AND EXCHANGE COMMISSION 
New York Regional Office 
3 World Financial Center -RM 400 
New York, NY 10281 
(212) 336-1020 

UNITED STATES DIST'RICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
......................................................................... X 


SECURITIES AND EXCHANGE COMMISSION, 

Plain tiff, 
08 Civ. 10617 (MGC) 

- against -

MARC S. DREIER, 

Defendant. 

ORDER 

WHEREAS, on December 10, 2008, upon the application of plaintiff Securities and 

Exchange Comnlission ("Commission"), the Court issued a written Order granting certain 

emergency relief, including the appointment of Mark Pomerantz as receiver ("Receiver") for the 

assets of defendant Marc S. Dreier (the "December 10 Order"); 

WHEREAS, the December 10 Order required the Receiver to submit a report to the Court 

within forty-five days, subject to reasonable extensions, concenling Defendant's assets and other 

related matters; 

WHEREAS, on January 13,2009, the Court issued on order convertlnz the December 10 

Order to preliniinary injunctive relief, subject to certain enumerated exceptions unrelated to the 

Receiver's report; 
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WHEREAS, on Febn~ary 10, '2009, the Court granted the Receiver's request for an 

additional twenty days to submit his report; 

WHEREAS, on February 17,2009, the Receiver submitted to the Court and parties the 

"Report of the Receiver and Request for Dissolution of Receivership" (the "Report") and 

exhibits thereto (the "Exhibits") but did not publicly file the Report and Exhibits. in part because 

the Exhibits may contain sensiti\,e lion-public information; 

WHEREAS, on March 5,2009, the Commission. with the consent of Defendant and the 

Receiver, requested that the Court make solely the Report public, but not the Exhibits, on the 

ground that public filing of the Report would be in the public interest; 

WHEREAS, the Court having found that public filing of the Report is in the public 

interest; 

IT IS HEREBY ORDERED, that the Commission's request for public filing of the Report 

is GRANTED, and accordingly, the Court attaches the Report as "Exhibit A" to this Order. 

Dated: March =, 2009 
1 

SO ORDERED: 

United States District Judge 

P 

V ---- 
The Honorable Miriam Goldman Cedarbaum 
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him with respect to all Receivership matters.45 Much of Receiver's counsel's work over 

the last two and a half months consisted of the collection and preservation of the assets 

described in Section 1 of this report. In addition, however, and as part of those efforts, 

the Receiver and his counsel performed a wide variety of related tasks. Broadly 

speaking, these tasks fell into the following categories 

A. Information Gathering and Cooperation with Employees, 
Victims, Clients, the SEC, the USAO and Trustee for Dreier 
LLP 

In order to map Dreier's expenditures and to identify existing assets, the 

Receiver and his counsel spent substantial time and effort reviewing documents, 

accounts, and files belonging to Marc Dreier and Dreier LLP. The Receiver and his 

counsel also conducted four separate interviews of Marc Dreier at the MCC and 

conferred regularly with employees of the firm and with counsel for victims, clients, the 

SEC, the USAO, and the bankruptcy trustee for Dreier LLP. 

As part of that effort, the Receiver and his counsel collected and reviewed 

more than twenty-seven large boxes of documents reflecting Dreier's sales of fictitious 

notes. These documents, many of which were organized in binders according to the 

"note" that Dreier purported to sell, contained information regarding the source and 

disposition of funds generated by Dreier's note sales. 

4' The Receiver was assisted primarily by two partners, one senior associate, and four 
junior associates. In addition, lawyers from Paul, Weiss's bankruptcy department 
researched, drafted, and filed the Dreier LLP bankruptcy petition. Other lawyers 
were consulted for their particular areas of expertise, including professional ethics 
(for matters relating to client files and professional malpractice), transactional law (to 
safeguard Dreier LLP's interests in People Capital Inc.), and employment law (for 
issues relating to the rights of Dreier LLP's displaced lawyers and staff). 
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